SNAP Benefits Up Over 35% in Past Year - Government Subsidy Benefits
Overview

The U.S. Department of Agriculture announced that the Supplemental Nutritional
Assistance Program (SNAP), also known as food stamps, will increase benefit
payments by 25% starting in October. The increase is the largest ever for the 42
million recipients nationwide. The average monthly increase will amount to roughly
$36 in food benefit payments per person.

Data provided by the USDA showed that there was over a 35% increase in SNAP
benefit payments over the past year, May 2020 through May 2021. The increase in
SNAP benefits coincide with the rise in food prices nationwide.

Food stamps were first introduced in 1939 as the Food Stamp Program (FSP), which
issued orange and blue stamps used for approved food purchases nationwide. The
Food Stamp Act of 1964 set into motion a broad and highly monitored system that is
still being used, known today as SNAP.

Sources: USDA

PlanRock offers investment due diligence services for Investment professionals. PlanRock offers Exchange Traded Funds on the
New York Stock Exchange. See prospectus for more details. Please contact 800-677-6025 or go to www.PlanRock.com for more
information about how we can help you reach your goals.

© PlanRock Investments, LLC. The content above is available for use only by authorized subscribers, clients and where permissible as
such. This content is not authorized for resale. Past performance does not guarantee future results. The sources we use are believed
to be reliable, but their accuracy is not guaranteed.


http://www.planrock.com/

